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Top News for Today 

 Bharti Airtel: The company has entered into an agreement with 
Vodafone Group Plc to buy 4.7% stake in Indus Towers on the principal 
condition that the amount paid shall be inducted by Vodafone as fresh 
equity in Vodafone Idea and simultaneously remitted to Indus Towers 
to clear VIL’s outstanding dues. 

 Vodafone Idea: To consider raising funds by different modes or a 
combination of modes on March 3. 

 SJVN: The public sector undertaking has received in-principal approval 
for development of 400 MW solar park at District Kinnaur under Mode-
8 of the Solar Park Scheme from the Ministry of New and Renewable 
Energy. 

 Bharat Petroleum: The company has appointed Sanjay Khanna as 
additional director and director (Rrefineries) for a term of five years. 

 Hindalco: The company has signed a share purchase agreement with 
Terrabel Empreedimentos Ltda, a Brazilian firm to divest entire equity 
shareholding in Hindalco Do Brasil Industria Comercio de Alumina, a 
wholly owned step-down subsidiary for a consideration of R$ 1 (one 
Brazilian real). 

 Metro: To consider declaration of interim dividend on March 7. 

 BEML: Shareholders approved demerger of identified surplus/non-core 
assets between the company and BEML Land Assets. 

 Shriram City Union Finance: To consider declaration of second interim 
dividend on March 8. 

 Sandhar: The company has infused additional funds of Rs 2,88,64,510 
in Sandhar Amkin Industries, a joint venture between the company and 
Amkin Group, in return for 28,86,451 equity shares of Rs 10 each. Its 
shareholding in the JV now stands at 74.9%. 

 Patel Engineering: The company’s subsidiary Patel Energy Resources 
has sold its entire stake in Naulo Nepal Hydroelectric for Rs 11.53 crore. 

 Sun TV: To consider declaration of interim dividend on March 7. 

 Duocon: The company has increased authorised share capital from Rs 
25 crore to Rs 30 crore and recommended a bonus issue in proportion 
of 1:10. It also received fine notice from stock exchanges Rs 3 lakh for 
regulatory violation. The company has filed a waiver application in the 
case. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 55858.52 1328.61 2.44 

Nifty 16658.40 410.45 2.53 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34058.75 834.92 2.51 

NASDAQ COM. 13694.62 221.04 1.64 

FTSE 100  7489.46 282.08 3.91 

CAC 40  6752.43 231.38 3.55 

DAX  14567.23 515.13 3.67 

NIKKEI 225 26487.02 12.09 0.05 

SHANGHAI  3427.33 23.77 0.69 

HANG SENG  22576.58 185.67 0.82 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 75.29 0.36 0.48 

USD / EUR 1.12 0.01 0.93 

USD / GBP 1.34 0.00 0.35 

USD / JPY 115.50 0.05 0.04 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1911.97 22.66 1.20 

Silver 24.40 0.37 1.55 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 96.32 4.74 5.18 

Brent Crude 102.17 4.24 4.33 

Natural Gas 4.56 0.09 1.99 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.75 0.01 0.18 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 55.53 1.22 2.25 

HDFC Bank 66.52 1.75 2.70 

ICICI Bank 19.72 0.48 2.49 

Infosys Ltd 22.84 0.60 2.70 

Tata Motors 30.80 1.44 4.90 

Wipro 7.43 0.25 3.48 

Institution Purchase Sale Net 

FII 5690.93 10161.63 4470.70 

DII 9655.31 5337.07 4318.24 

Institutional Flow (In Crore)  25-02-2022 

Market Snapshot  

Events of the Day 

 Result for today: Vedant Fashions Ltd  

 EID Parry to Consider 2nd Mid-Year Dividend for FY22 

 Piramal Enterprises to Consider Raising Upto INR5b via NCDs 

 Power Finance Corp. to ConsiderBorrowing Program for FY23 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 55858.52 1328.61 2.44 3.41 3.72 2.11 13.76 

Nifty 16658.40 410.45 2.53 3.58 3.93 1.91 14.66 

BSE M Cap 23162.50 905.79 4.07 2.56 5.89 6.18 15.94 

BSE S Cap 26450.38 1059.43 4.17 4.68 9.50 5.32 31.23 

Nifty MC 100  27953.30 1120.65 4.18 3.39 7.67 5.72 20.13 

BSE Auto 24763.65 644.36 2.67 4.43 6.23 3.23 7.96 

BSE Capgoods 27183.68 691.68 2.61 4.39 6.77 1.08 26.32 

BSE FMCG 12926.73 237.61 1.87 3.54 3.97 5.57 8.02 

BSE Metal 19706.74 1100.27 5.91 2.34 3.80 8.17 43.64 

BSE Oil&Gas 16897.21 319.50 1.93 6.54 9.51 3.46 8.71 

BSE Healthcare 23219.51 715.37 3.18 2.57 3.67 8.95 11.33 

BSE Power 3794.49 168.10 4.64 1.73 3.63 9.78 56.88 

BSE Realty 3445.11 178.53 5.47 3.36 9.62 9.34 23.62 

BSE ConsDur 42235.20 1285.11 3.14 0.55 0.75 2.01 32.99 

BSE Bank 41884.16 1336.48 3.30 2.74 3.87 2.71 7.45 

BSE IT 33152.98 823.66 2.55 3.12 4.56 3.58 35.74 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1911.97 22.66 1.20 0.30 6.39 7.75 10.26 

Silver($/Ounce) 24.33 0.05 0.21 1.78 8.27 6.52 8.79 

Aluminium 3386.50 48.50 1.41 2.65 9.12 24.23 51.36 

Copper 9918.00 0.50 0.01 0.92 0.84 0.27 4.88 

Zinc 3637.75 23.50 0.64 1.04 1.12 7.21 26.37 

Lead 2369.75 25.00 1.07 0.37 1.07 2.72 10.48 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 75.29 0.36 0.48 0.84 0.69 1.04 3.81 

USD Index 97.21 0.60 0.62 1.22 0.70 1.27 6.97 

YUAN 6.32 0.00 0.04 0.32 0.73 0.78 2.39 

GBP 1.34 0.00 0.35 1.76 0.63 0.47 4.04 

EUR 1.12 0.01 0.93 1.31 0.64 1.54 7.35 

YEN 115.50 0.05 0.04 0.66 0.34 2.02 7.57 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  238.65 0.75 0.32 4.79 0.21 2.51 63.12 

Cotton 117.71 0.85 0.72 2.79 4.30 12.59 42.11 

Sugar 17.60 0.31 1.73 0.79 4.40 10.16 16.17 

Wheat 914.75 54.75 6.37 13.74 19.35 15.21 40.85 

Soybean 1624.75 40.25 2.54 1.33 8.66 31.53 37.54 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34058.75 834.92 2.51 0.74 3.05 1.23 10.11 

Nasdaq 13694.62 221.04 1.64 0.16 3.83 11.86 3.81 

S&P 500 4384.65 95.95 2.24 0.10 2.90 3.99 15.05 

FTSE100 7489.46 282.08 3.91 0.32 0.34 6.09 15.52 

CAC40 6752.43 231.38 3.55 2.56 3.53 0.47 18.40 

DAX  14567.23 515.13 3.67 3.16 5.84 3.53 5.66 

Mexico IPC 52555.60 1101.55 2.14 0.52 2.39 5.75 17.86 

Brazil Bovespa 113141.9 1550.00 1.39 0.23 0.89 11.02 2.82 

Russian RTS 936.94 194.03 26.12 32.66 34.72 43.07 33.64 

Japan Nikkei 26487.02 12.09 0.05 2.34 1.90 4.79 8.55 

Hang Seng 22576.58 185.67 0.82 6.57 5.13 3.81 22.08 

Taiwan Index 17652.18 57.63 0.33 3.18 0.13 1.29 10.65 

Shanghai Comp 3427.33 23.77 0.69 1.80 1.97 3.82 2.32 

KOSPI 2682.38 6.31 0.24 2.21 0.74 5.49 10.95 

Malaysia KLCI 1608.12 16.40 1.03 1.61 6.34 6.22 1.92 

Jakarta Comp 6888.17 70.35 1.03 0.07 3.88 5.42 10.36 

Philippine SE 7268.31 56.08 0.78 2.03 0.27 1.37 7.58 

Thai Exch 1679.90 17.18 1.03 1.94 1.89 7.09 12.23 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 2076.00 111.00 5.08 5.70 46.40 31.21 23.94 

Baltic Dirty  1147.00 243.00 26.88 64.09 66.47 59.08 71.45 

SG Dubai HY 6.37 0.45 6.60 5.49 7.95 65.45 979.66 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 96.32 4.74 5.18 5.78 9.28 45.56 56.63 

BRENT Crude 102.17 4.24 4.33 7.11 14.46 49.04 72.70 

Natural Gas 4.56 0.09 1.99 4.16 2.48 15.89 85.17 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.90 0.06 2.92 1.25 7.63 29.28 35.55 

UK 1.46 0.01 0.69 5.73 25.17 50.36 85.84 

Brazil 5.06 0.09 1.75 1.37 3.93 3.50 29.31 

Japan 0.19 0.02 9.01 9.86 12.28 159.46 18.52 

Australia 2.19 0.05 2.02 1.44 12.78 25.96 14.14 

India 6.75 0.01 0.18 1.29 1.37 6.00 9.14 

Switzerland 0.32 0.06 24.90 19.78 2192.86 316.89 304.46 

Germany 0.23 0.06 34.30 20.31 388.75 192.03 199.57 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open flat around 16600 and likely to remain range-bound in the 
price band of 16150-16750. Broader trend is negative.  
 
The Nifty previous session ended 2.53% up at 16658.40. It opened gap-up and remained range-bound with a 
positive bias throughout the session towards finishing off with a bullish candle. Bullish candle on the last day of 
the week suggesting it may retest critical resistance zone placed in 16800-16900 levels. However, ending the 
week below the critical 200 Day MA band is pointing towards bearish reversal. Hence, staying cautious on rise 
is advised. Down side supports are placed around 16150 and 15900 levels. 
 
On the Nifty hourly chart, direction of the RSI suggesting it may again find sellers on rise around 16800-16900 
levels for the downside targets of 16150 and 15900. 
 
Nifty patterns on multiple periods suggest; the Benchmark Index closing below the 200 MA on daily after 
several months is a sign of bearish reversal on the midterm chart. Hence, selling on rise is the only strategy to 
be followed as of now. Downside supports are placed around 16150 and 15900 levels. 
 
The Bank Nifty previous session ended 3.41% up at 36430.75. It might get into the trading range of 34900-
36800. 
 
The Financial Nifty Fut trading range is likely to be 16200-17100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16150, 15900 Resistances- 16750, 16900 
 
 
Open Positional Calls- 
T+10 INST POSITIONAL BUY-  
|Cash Segment| BANK OF BARODA @ 103-102, TGT- 110, Closing SL- below 98 

Market Outlook &  
Recommendation 
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 Bharti Airtel: The company has entered into an agreement with Vodafone Group Plc to buy 4.7% stake in 

Indus Towers on the principal condition that the amount paid shall be inducted by Vodafone as fresh equity 

in Vodafone Idea and simultaneously remitted to Indus Towers to clear VIL’s outstanding dues. 

 Vodafone Idea: To consider raising funds by different modes or a combination of modes on March 3. 

 SJVN: The public sector undertaking has received in-principal approval for development of 400 MW solar 

park at District Kinnaur under Mode-8 of the Solar Park Scheme from the Ministry of New and Renewable 

Energy. 

 Bharat Petroleum: The company has appointed Sanjay Khanna as additional director and director 

(Rrefineries) for a term of five years. 

 Hindalco: The company has signed a share purchase agreement with Terrabel Empreedimentos Ltda, a 

Brazilian firm to divest entire equity shareholding in Hindalco Do Brasil Industria Comercio de Alumina, a 

wholly owned step-down subsidiary for a consideration of R$ 1 (one Brazilian real). 

 Metro: To consider declaration of interim dividend on March 7. 

 BEML: Shareholders approved demerger of identified surplus/non-core assets between the company and 

BEML Land Assets (Resultant company). 

 Shriram City Union Finance: To consider declaration of second interim dividend on March 8. 

 Sandhar: The company has infused additional funds of Rs 2,88,64,510 in Sandhar Amkin Industries, a joint 

venture between the company and Amkin Group, in return for 28,86,451 equity shares of Rs 10 each. Its 

shareholding in the JV now stands at 74.9%. 

 Patel Engineering: The company’s subsidiary Patel Energy Resources has sold its entire stake in Naulo Nepal 

Hydroelectric for Rs 11.53 crore. 

 Clariant Chemicals: Ashish Agarwal, interim chief financial officer of the company, tendered his resignation 

effective from April 20. 

 Sun TV: To consider declaration of interim dividend on March 7. 

 Duocon: The company has increased authorised share capital from Rs 25 crore to Rs 30 crore and 

recommended a bonus issue in proportion of 1:10. It also received fine notice from stock exchanges Rs 3 

lakh for regulatory violation. The company has filed a waiver application in the case. 

Today’s  Highlights 
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U.S. Futures Fall, Oil Up as West Isolates Russia 

U.S. equity futures fell Monday, while bonds and commodities including oil rose, amid heightened market 

uncertainty after Western nations unveiled harsher sanctions on Russia for the invasion of Ukraine. S&P 500 

contracts and those for the technology-heavy Nasdaq 100 were down some 2% but off session lows. European 

futures declined about 3%. Oil and palladium jumped, with Brent crude again vaulting above $100 a barrel. 

Rallies in a dollar gauge, gold and Treasuries underlined the demand for havens. The euro fell on worries about 

risks for Europe’s economy, which relies on Russian energy. An Asia-Pacific equity index slipped as Hong Kong 

struggled. Bitcoin pared losses to climb past $38,000. The stricter Western penalties further split commodity-

rich Russia from global finance by seeking to prevent its central bank from using foreign reserves to blunt 

sanctions. They also exclude some Russian lenders from the SWIFT messaging system that underpins trillions of 

dollars worth of transactions. Doubts are now growing about the Bank of Russia’s ability to backstop Russia’s 

financial system and the ruble. The SWIFT exclusion may leave holes in international banking that require 

monetary authorities to supply the market with dollars, according to Credit Suisse Group AG strategist Zoltan 

Pozsar. 

EU Discusses Sanctions on Tycoons; Dollar Surges 

Officials from Kyiv will meet Russian counterparts at the Belarus border, hours after President Vladimir Putin put 

Russia’s nuclear forces on higher alert and even as fighting continues inside Ukraine. Ukrainian President 

Volodymyr Zelenskiy voiced skepticism that talks would yield results but said he was willing to try if it meant any 

chance of peace. U.S. citizens were advised to consider leaving Russia immediately. Two Ukrainian facilities 

containing nuclear waste have been damaged in the Russian attack and international monitors are awaiting 

radiation measurements from local authorities, warning of the risks to human health and the environment. The 

U.S. and its European allies stepped up their response to the escalating conflict, announcing plans to sanction 

the central bank in Moscow and cut off various Russian lenders from the critical SWIFT financial messaging 

system. The dollar was rising against virtually every peer as fallout from the deepening conflict in Ukraine 

supercharges demand for the world’s reserve currency.  

Top China Covid Expert Heading to Hong Kong 

The Covid-19 response team leader of China’s National Health Commission arrives in Hong Kong Monday as the 

city reports a record number of infections and a rising death count, straining its health infrastructure and 

morgues. New York will lift the state’s mask mandate indoors in schools on March 2 due to lower infections and 

hospitalizations across the state and less strict guidance from U.S. health authorities, Governor Kathy Hochul 

announced. The Philippines Metro Manila region plans to shift to the lowest alert level as infections stay low, 

while Indonesia will soon no longer require international passengers in Bali to isolate upon arrival. 

China EV Maker Nio to List in Hong Kong But Won’t Raise Money 

Chinese electric-car maker Nio Inc. will start trading on the Hong Kong stock exchange next week, choosing a 

path to listing that doesn’t involve selling new shares or raising any money. The Shanghai-based automaker has 

applied for a secondary listing of its Class A ordinary shares on the Hong Kong exchange by way of introduction, 

it said in a statement. Trading is expected to start March 10, subject to final approval from regulators. The 

company initially filed for a Hong Kong listing in March 2021, but that was delayed amid regulatory concerns 

about aspects of its structure, Bloomberg News reported last year. In 2019, Chief Executive Officer William Li 

transferred 50 million company shares to a Nio User Trust, though he retained voting rights over the shares.  

Global News & Views 
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Auto / Auto Ancillaries 

Kia expects India to produce about 10% of its global output 

Tractor market to uptick from mid next year: CNH Industrial 

Jeep Compass Trailhawk launched at Rs 30.72 lakh 

Roads Ministry allows more two-wheelers to be ferried on trailers per trip 

Hero MotoCorp expects 2-wheeler industry to make strong comeback in FY23 

Banking & Finance 

Indian banks await government orders on dealing with Russian lenders 

New India Assurance, GIC Re at odds over Kudankulam Nuclear Power Plant insurance cover 

Govt to provide capital support mostly to weak PSBs 

NPCI focusing on new customers to expand RuPay credit card base 

Metals/Mining/Power 

Coal shortage a worry as power demand rises 

Debate in Centre over 500GW Renewable Energy target in new NDCs 

Guidebook on residential EV charging in Delhi to be launched on Monday 

Haryana government to come up with a policy for resolution of stressed asset 

Vedanta's aluminium biz to focus on backward integration; bring to operation 2 mines in FY23 

FMCG/Retail/Textiles/Agri 

Jaipur Rugs aims to be Rs 1,000-cr firm next fiscal; to open new stores in Europe, Southeast Asia 

Amazon may move Delhi HC, NCLAT as Reliance takes over Future stores 

Future Retail suspends supermarket operations as Reliance plans takeover 

Reliance Retail: King of India Retail 

IT/Telecom/Media 

India among Spotify's top engagement markets: Gustav Gyllenhammar,VP 

Govt cancels Rs 19,000-cr tender for connecting villages in 16 states with broadband 

Airtel shareholders okay Google investment in telco 

ITU member body seeks opening of E band for 5G backhaul, V band for wi-fi 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/kia-expects-india-to-produce-about-10-of-its-global-output/articleshow/89877663.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tractor-market-to-uptick-from-mid-next-year-cnh-industrial/articleshow/89868081.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/jeep-compass-trailhawk-launched-at-rs-30-72-lakh/articleshow/89873881.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/roads-ministry-allows-more-two-wheelers-to-be-ferried-on-trailers-per-trip/articleshow/89869955.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-expects-2-wheeler-industry-to-make-strong-comeback-in-fy23/articleshow/89864378.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indian-banks-await-government-orders-on-dealing-with-russian-lenders/articleshow/89882187.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/new-india-assurance-gic-re-at-odds-over-kudankulam-nuclear-power-plant-insurance-cover/articleshow/89881395.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/govt-to-provide-capital-support-mostly-to-weak-psbs/articleshow/89869274.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/npci-focusing-on-new-customers-to-expand-rupay-credit-card-base/articleshow/89867466.cms
https://economictimes.indiatimes.com/industry/energy/power/coal-shortage-a-worry-as-power-demand-rises/articleshow/89878091.cms
https://economictimes.indiatimes.com/industry/renewables/debate-in-centre-over-500gw-renewable-energy-target-in-new-ndcs/articleshow/89878330.cms
https://economictimes.indiatimes.com/industry/renewables/guidebook-on-residential-ev-charging-in-delhi-to-be-launched-on-monday/articleshow/89872595.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/haryana-government-to-come-up-with-a-policy-for-resolution-of-stressed-asset/articleshow/89865553.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedantas-aluminium-biz-to-focus-on-backward-integration-bring-to-operation-2-mines-in-fy23/articleshow/89865990.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-may-move-hc-nclat-as-reliance-takes-over-future-stores/articleshow/89878093.cms
https://economictimes.indiatimes.com/industry/services/retail/future-retail-suspends-supermarket-operations-as-reliance-plans-takeover/articleshow/89866188.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-king-of-india-retail/articleshow/89865322.cms
https://economictimes.indiatimes.com/industry/media/entertainment/india-among-spotifys-top-engagement-markets-gustav-gyllenhammarvp/articleshow/89878621.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/govt-cancels-rs-19000-cr-tender-for-connecting-villages-in-16-states-with-broadband/articleshow/89872722.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-shareholders-okay-google-investment-in-telco/articleshow/89868775.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/itu-member-body-seeks-opening-of-e-band-for-5g-backhaul-v-band-for-wi-fi/articleshow/89866389.cms
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Oil & Gas 

IOC to ramp up LPG output in NE by 53% to 8 crore cylinders by 2030 

Pharma/Fertilizers/Healthcare/Chemicals 

Biocon Biologics acquires Viatris' biosimilar business for $3.34 billion 

SII seeks permission for phase-3 study of Covid vaccine Covovax as booster dose in adults 

Aurobindo, Sun Pharma recall products in US market 

Hospitality/Aviation 

Vistara promoters in talks to leverage Tatas' Airlines: CEO Vinod Kannan 

Ukraine crisis: IndiGo to operate flights to Budapest to bring back Indians 

Air India evacuation flights costing Rs 7-8 lakh per hour: Source 

Airport in Kochi to become power-positive with new solar plant from March 6 

Govt scouts for chief of properties & monetisation officer for AIAHL 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ioc-to-ramp-up-lpg-output-in-ne-by-53-to-8-crore-cylinders-by-2030/articleshow/89869185.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/biocon-biologics-acquires-viatris-biosimilar-business-for-3-34-billion/articleshow/89882294.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sii-seeks-permission-for-phase-3-study-of-covid-vaccine-covovax-as-booster-dose-in-adults/articleshow/89871315.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/aurobindo-sun-pharma-recall-products-in-us-market/articleshow/89864567.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-promoters-in-talks-to-leverage-tatas-airlines-ceo-vinod-kannan/articleshow/89878571.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/ukraine-crisis-indigo-to-operate-flights-to-budapest-to-bring-back-indians/articleshow/89874149.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-evacuation-flights-costing-rs-7-8-lakh-per-hour-source/articleshow/89869976.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airport-in-kochi-to-become-power-positive-with-new-solar-plant-from-march-6/articleshow/89869809.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/govt-scouts-for-chief-of-properties-monetisation-officer-for-aiahl/articleshow/89868904.cms
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recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com


Morning Note 

 11 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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